e

=i

S e e S

\Y

XS

\Y

°8° oec
%é 205
205 %’;@
DiE 0
Y Bepartment of State &)
e g 205
e o%C
puc | certify that the attached is a true and correct copy of Restated ?g@
S8 Articles of Incorporation, filed on March 1, 1888, for CHAPEL %’é
?{,‘% TRAIL OWNERS ASSOCIATION, INC., a Florida corporation, as shown DUC
8 by the records of this office. 8
= o
O 0
DUC The document number of this corporation is 759981. %}é
i L

\$ 2\
OQD (@

\$25(8)
DOCDOC

\Y)
DOQ

e

2

Given under my hand and the
®reat Seal of the Btate of i:_![lnrihu,
at Taullahussee, the Qapital, this the

tst  dag of March, 1988.

; Jim Smith

Secretary of State

ﬁ%%%%%%%%%%%%%%%%ﬁ%%%%

ey

\$)
nC

>

St

XC:’%%%&%%G



.

el S PR T s SN R DAY Tef DT 2
’ RESTATED ARTICLES OF INCORPORATION 7 ’Q"
oF ) 4
CHAPEL TRAIL OWNERS ASSOCTATION, INC. °"4;¢
(Fiorida Corporation Not For Profit) -.5"/#(,” P
»” Yl f"
"l" . }/:d
Pursuant te Section 617.0201 of the Florida Not For Profit Corporation Act, we, the - 7,7
undersigned, being all of the Directors and Subscribers of Chapel Trail Owners Association, Inc., -.;}.ﬁﬁ
a Florida corporation not for profit ("Corporation®} in accordance with its Articles of - &

1

[ncorporation and Bylaws and Section 617.0201 of the Florida Not For Profit: Corporation Act do
hereby certify:

I.  This Corporation was originally incorporated on September 11, 1981 under Chapter 617 of
the laws of the State of Florida.

2. Because the first deed of conveyance of a "Lot" from "Developer" to an “Owner" other than
Developer has not been recorded as contemplated by Paragraph V.A of the original Articles of
Incorporation, there were no members of the Corporation at the time these Restated Articles of
Incorporation were adopted other than the "Subscriber Members" {as such terms are defined in the
original Articles of Incorporation).

3.  Simultaneously with the adoption of these Restated Articles of Incorporation, the
original Articles of Incorporation were duly amended in their entirety in accordance with the
provisions of Section 617,017({3) of the Florida Not For Profit Corporation Act.

4.  These Restated Articles of Incorporation were duly adopted in accordance with the
provisions of Section 617.0201 of the Florida Not for Profit Corporation Act.

5. These Restated Articles of Incorporation were duuly executed by all the Subscriber Members
and Directors of the Corporation on the dates hereinafter set forth on the execution page.

6. As so adopted, these Restated Articles of Incorporation replace the Articles of
Incorporation of the Corporation as herstofore filed en September 11, 1881 and all amendments
thereto in their entirety and are substituted therefore.

7. These Restated Articles of Incorporation only restate and integrate and do not Further
amend the provisions of this Corporation's Articles of Incorporation as heretofore amended, and
there is no discrepancy between those provisions and the provisions of these Restated Articles of
Incorporation.

ARTICLE I

The following words and phrases when used in these Restated Articles of Incorporation {unless
the context clearly reflects another meaning) shall have the following meanings:

1. "Articles" mean these Restated Articles of Encorporation and any amendments hereto.

2. “"Assessments" mean the “Individual Unit Assessments,” "Special Assessments" and
"Individual Expense Assessments" (as such terms are defined in the Declaration) and any and all
other assessments which are levied by the Corporation in accordance with the provisions of the
Declaration, a Supplement or any other Chapel Trail Documents.

3. “Attorneys' Fees® mean (a} reasonzble fees for attorney and paralegal services- incurred
in negotiation and preparation for Vitigation, whether or not an action is actually begun, through
and including all trial and appellate levels and post-judgment proceedings; (b} sales or use tax
due thereon, if any; and (¢} court costs through and including all trial and appellate levels and
post-judgment proceedings.

4. "Board" means the Board of Directors of the Corporation.
5. "Bylaws" mean the Bylaws of the Corporation and any amendments thereto.

6. “Chapel Trail" means the multi-staged, planned community known as "Chapel Trail” planned
for development upon portions of the Total Property and includes the portions of the Uncommitted
Property, if any, which subsequently become Committed Property by the recording of a Supplement.

7. "Chapel Trail Documents™ mean in the aggregate the Declaration, any Supplement(s), any
Plat(s}, all replats thereof, any Neighborhood Covenanfs, these Articles and the Bylaws, the Rules
and all of the instruments and documents referred to therein or referred to herein, including, but
not limited to, amendments to any of the foregoing, as applicable.

8. "Committed Property" means that portion of the Uncommitted Property, if_any. committed to
the provisions of the Declaration by recordation of a Supplement amongst the Pubiic Records of the
County. p

9. "Corporation" means Chapel Trail Owners Association, Inc., a Florida corporatian not for
profit. ' o

10. "Corporation Common Areas"” mean those portions of the Committed Property more
particularly described in Paragraph III.A.2 of the Declaration.

1. "County" means Broward County, Florida.

12. “Declarant” means Chapel Trail, Ltd., a Florida limited partnership, Paul Koenig,
individually and as trustee, and Herbert D. Katz, individually and as trustee, or any successor of
Declarant who may be assigned all the rights of Declarant pursuant to a written assignment
executed by the then present Declarant and recorded in the Public Records of the County. However,
if the assignor only assigns a portion of its rights as Declarant hereunder to an assignee, then
the term Declarant as used in these Articles shall mean such assignee only when necessary to give
such assignee the rights of Declarant hereunder which were assigned to such assignee to the same
extent as if assignee had been the original Declarant and such assignee shall not have any of the
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rights of Declarant hereunder which were not specifically assigned to such assignee, In addition,
in the event any Person obtains title to all of the Tota! Property then owned by Declarant as a
result of the foreclosure of any mortgage or deed in lieu thereof, such Person may elect to become
Declarant by a written election recorded in the Public Records of the County, and regardless of
the exercise of such election, such Person may appoint as Declarant any third party who acquires
title to all or any portion of the Total Property by written appointment recorded in the Public
Records of the County. [n any event, any subsequent Declarant shall not be liable for any default
or obligations incurred by 2any prior Declarant, except as same may be expressly assumed by the
subsequent Declarant. No assignee of Declarant shall have any liability for any acts of Declarant
or any prior Declarant unless such assignee is assigned and agrees to assume such liability.
Notwithstanding the foregoing, an Owner shall not, solely by purchase of a Dweliing Unit(s) or
Residential Parcel(s) be deemed a successor, grantee or assign of Declarant or the rights of
Declarant under the Declaration or any other Chapel! Trail Documents unless such purchaser is
specifically so designated as a successor, grantee or assign of such rights in the respective
instrument of conveyance or any other instrument executed by Declarant.

13. "Declaration" means the Daclaration of Protective Covenants, Restrictions and Easements
for Chapel Trail and any and al1 Supplements and amendments thereto.

14, “Director" means a member of the Board.

15. "“Dwelling Unit" means any residential dwelling unit intended as an abode for one family
constructed on the Committed Property, including, without limitation, an attached or detached
single-family home, an attached townhouse dweTling, an attached duplex or other multipliex
dwelling, or any apartment-type unit contained in any muTti-unit residential building and whether
any of the foregoing are subject to fee simple, cooperative, condominium, rental or other forms of
ownership and possession.

16. "Institutional Mortgagee" means and refers to any person, entity or lending institution
:w?:ng a first mortgage covering a Residential Parcel or Dwelling Unit, including any of the
ollowing:

(2) Any federal or state savings and loan or a building and lean
association, or commercial bank or bank or real estate investment trust, or
mortgage banking company or any subsidiary thereof; or

.(b) Any “secondary mortgage market institution," including the Federal
National Hortgage Association,:- Government National Mortgage Association,
Federal Home Loan Mortgage Corporation and 'such other secondary mortgage market
institution as the Board shall hereafter approve in writing; or

{(c) Any pension ar profit-sharing funds qualified under the Internal
Revenue Code; or

(d) Any and all investing or Tending institutiens, or the successors and
assigns of such lenders which have loaned money to Declarant and which hold a
mortgage upon any portion of the Committed Property securing such loans; or

{e) Such other institutional lenders as the Board sﬁa11 hereafter approve
in writing as an Institutional Mortgagee which have acquired a mortgage or are
about to acquire a mortgage upon any portion of the Committed Property: or

{f) The Declarant or any designee of Declarant, if Declarant or such
designee holds a mortgage on any portion of .the Committed Property and the
transferee of any mortgage, encumbering the Committed Property which was
originally held by Declarant or such designee; or

{g) Any life insurance company: or

{h) The Veterans Administration or the Federal Housing Administration or
the Department of Housing and Urban Development.

-

17. "Lot" means a portion of the Committed Property upon which a single Dwelling Unit is
permitted to be erected and is part of the "Residential Property" (as defined in the Declaration).

18. "Maximum Number of Dwelling Units" mean the maximum number of Dwelling Units permitted to
be constructed pursuant to the more restrictive of: (a) the applicable zoning: or {b) the Chapel
Trail Documents ' ) i

19. "Member" means a member of the Corparation.

20. "Multi-Family Parcel" means a portion of the Committed Property other than the Lots upon
which more than one Dwelling Unit is permitted to be erected and is part of the "Residential
Property" {as defined in the Declaration).

21. "Neighborhoed" means and refers to any development of Dwelling Units within the Committed
Property which is designated as a neighborhood by Declarant in a written instrument.

22. “Neighborhood Association” means and refers to any property owners association, owners
association, condominium association, or other such entity, their successors and assigns,
responsible for administering a Neighborhoed.

23. "Neighborhood Covenants” mean and refers to any and all covenants, conditions,
restrictions and other provisions imposed by recorded instrument executed by Declarant applicable
to one or more specific Neighborhoods within the Committed Property, but not all, Neighborhoods.

24. "Operating Expenses" mean the expenses for which Owners are liable to the Corporatign_ as
provided in the Declaration and any other Chapel Trail Documents and include, but are not 11m!ted
to, the cost and expenses incurred by the Corporation in administering, operating, reconstructing,
maintaining, financing, repairing, replacing or improving the Corporation Common Areas or any
portion thereof and improvements thereon and all costs and expenses incurred by the Corporation in
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carrying out its powers’ and duties under any Chapel Trail Documents, including, but not limited
to. the cost of any Reserves (as defined in Paragraph VIII.H of the Declaration); and any other
expenses designated to be Operating Expenses by the Board.

25. "Owner" means the owner of the fee simple title to a Dwelling Unit or Residential Parcel
and includes Declarant for so long as Declarant is the owner of the fes simple title to any
Dwelling Unit or Residential Parcel.

26, "Person" means an individual, partnership, syndicate, association, corporation or any
other legal entity.

27. "Planned Unit" means a Dwelling Unit which is planned to be constructed within any
portion of the Cemmitted Property, but which is not yet constructed and/or for which the
contralling governmental avthority has not yet issued a Certificate of QOccupancy. The number of
Planned Units within any portion of the Committed Property is (i) the total number of Dwelling
Units which may be constructed within such portion of the Committed Property determined pursuant
toc a recorded declaration of condominium or amendment thereto, a site plan approved by any
controlling governmental authority, a recorded plat, a land use plan on file with and/or approved
by any controlling governmental authority, or a good faith written estimate of the total number of
Owelling Units which may be constructed within such portion of the Committed Property signed by
the owner, which shall be subject to the reasonable approval of the Board and in any event shall
not exceed the Maximum Number of Units which may be censtructed within such portion of the
Committed Property, in that order of priority, (ii) less the number of Dwelling Units actually
existing within such portion of the Committed Property.

28. ‘“Representative" means the person designated by the Board of Directors of a Meighborhood
Association to act on behalf of the Neighborhood Association at all meetings of the Members of the
Corporation.

29. "Residential Parcel” means a Lot or a Multi-Family Parcel.

30. "Supplement” means a document which when recorded amongst the Public Records of the
County with respect to a portion of the Uncommitted Property shall commit such property to the
provisions of the Declaration and which may modify the ODeclaration as to that portion of the
property being committed.

31. "Total Property" wmeans certain real property located in the County more particularly
described in Exhibit A to the Declaration less any portions thereof which are excluded from the
Total Property in accordance with Paragraphs II A.4 or 5 of the Declaration.

32. "Turnover Date" means the date set forth in Article X hereof.

33. "Uncommitted Property" means the portions of the Total Property which are not Committed
Property.

ARTICLE II
NAME

The name of this Corporation shall be CHAPEL TRAIL OWNERS ASSOCIATION, INC.. a Florida
not-for-profit corporation, whose present address is 3325 Hollywood Boulevard, Suite 502,
Hollywood, Florida 33021.

ARTICLE III
EURPOSES

The purpose for which this Corporation is organized is to operate, administer and manage
Chapel Trail and to take title to and maintain the Corporation Common Areas or such portions
thereof as are dedicated to or made the responsibility of the Corparation in the Declaration, a
Suppiement or in any other Chapel Trail Document, in accordance with the terms and purposes set
forth therein; and to conduct any lawful business permitted under the laws of the State of Florida
for corporations not for profit in order to carry out the covenants and enforce the provisions of
any Chapel Trail Decument.

ARTICLE 1V
POWERS

The Corporation shall have the following powers and shall be governed by the following
provisions; T :

A. The Corporation shall have all of the common law and statbtory powers of a corporation
not for profit which are not in conflict with the terms of the Chapel Trail Documents.

B. The Corporation shall have all of the powers to be granted to the Corporation in the
Chapel Trail Documents.

C. The Corporation shall have all of the pawers reasonably necessary to implement the
purposes of the Corporation, including, but not limited to, the following:

1. To perform any act required or contemplated by it under the Chapel Trail Documents.

2. To make, establish and enforce reasonable rules and regulations governing the use of
the Committed Property or any portions theareof.

3. To make, levy and collect Assessments for the purpose of obtaining funds from the
Owners for the payment of Operating Expenses in the manner provided in the Chapel Trail Documents
and to use and expend the proceeds of such Assessments in the exercise of the powers and duties of
the Corporation.

4. To administer, manage and operate Chapel Trail and to take title to, maintain,
repair, replace and operate the Corporation Common Areas in accordance with the Chapel Trail
Documents.
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5. To enforce "by legal means the obligations of the Members and the provisions of the
Chapel Trail Documents.

6. To employ personnel, retain independent contractors and professional personnel and
enter into service contracts to provide for the maintenance, operation, administration and
management of the Corporation Common Areas and to enter inte any other agreements consistent with
the purposes of the Corporation, including, but not limited to, agreements with respect to the
installation, maintenance and operation of a master television antenna system and cable television
system, security, communications systems and street Tight systems, or for professional management
of the Corporation Common Areas and to delegate to such professional management certain powers and
duties of the Corporation.

7. To enter into the Declaration and any amendments or Supplements thereto and
instruments referred to therein. .

8. To deal with other corporations and the Neighborhood Associations or representatives
thereof on matters of mutual interest.

9. To provide, to the extent deemed necessary by the Board, any and all services and do
any and all things which are incidental to or in furtherance of things listed above or to carry
out the Corporation mandate to keep and maintain Chapel Trail in a proper and aesthetically
pleasing condition and to provide the Dwners with services, amenities, controls and enforcement
which will enhance the quality of the life at Chapel Trail.

ARTICLE Vv
HEMBERS AND VOTING

The quatification of Members of the Corporation, the manner of their admission to membership
{"Membership"), the manner of the termination of such Membership, and the manner of voting by
Members shall be as follows:

A. Association Member. Each Neighborhood Association shall be an "Association Member" of
the Corporation. Such membership shall be established upon the filing of the Articles of
Incorporation of the Neighborhood Association with the Secretary of State of the State of Florida,
and the recording of such Articles of Incorporation in the Public Records of the County, along
with, or as an exhibit to, a declaration of condominium, declaration of covenants and
restrictions, or similar document, submitting any property to the jurisdiction of the Neighborhood
Association or providing that the Neighborhood Association will operate any property.

The Board of Directors of a Neighborhood Association shall designate a Representative to
act on behalf of such Neighborhood Association at all meetings of Members of the Corporation. The
Representative shall be designated by a certificate signed by president or vice president of the
Neighborhood Association, and filed with the secretary of the Corporation. The person designated
by such certificate, in the absence of a revocation of same, shall conclusively be deemed to be
the person entitled to cast the votes for the Association Member at any meeting. In the absence
of such certificate, or in the event the person designated in such certificate does not appear in
person or by proxy at any meeting, the votes of the Association Member may be cast at any meeting
by the president, vice president, secretary or treasurer, in that order, of the Association Member
provided the Association Member advises the Corporation in writing that such person holds such
office,

B. Owner Members. 1If any property is not subject to the jurisdiction of a Neighborhood
Association, the Owner of such property shall be an “Owner Member® of the Corporation. Such
Memberships shall be initially established upon the recording of these Articles and the
Declaration among the Public Records of the County. MNotwithstanding the foregoing, no
governmental authority or utility company shall be deemed an Owner Member unless one or more
Owelling Units actually exist on the property owned by such governmental authority or utility
company, in which event the governmental authority or utility company will be an Owner Member only
with respect to the property owned in conjunction with such Dwelling Unit(s).

If the property associated with the Membership of an Owner Member is owned by more than
one (1) individual er by an entity, the vetes for the Dwelling Units and Planned Units within the
property of the Owner Member may be cast at any meeting by any co-owner of the property but if
when the vote is to be cast, a dispute arises between the co-owners as to how the vote will be
cast, they shall lose the right to cast the votes of the Owner Member on the matter being voted
upon, but their votes shall still continue to be counted for purposes of determining the existence
of a quorum. For purposes of this paragraph, the principals or partners of any entity {other than
a corporation} shall be deemed co-owners, and the directors and officers of a corporation shall be
deemed co-owners. © : :

C. Declarant. Declarant shall be a Member of the Corparaticn so long as Declarant owns any
portion of the Total Property, or holds a mortgage encumbering  any portion of the Committed
Property other than a Dwelling Unit.

D. Transfer of Membership.

1. In the case of an Owner Member, transfer of Membership in the Corporation shall be
established by the recording in the Public Records of the County of a deed or other instrument
estabtishing a transfer of record title to any property for which Membership has already been
established as herein above provided, the Owner designated by such instrument of conveyance
thereby becoming an Owner Member, and the prior Owner's Membership thereby being terminated. In
the event of death of an Owner Member, his Membership shall be automatically transferred to his
heirs or successors in interest. Notwithstanding the foregoing, the Corporation shall not be
obligated to recognize such transfer of Membership until such time as the Corporation receives a
true copy of the deed or other instrument establishing the transfer of ownership of the property,
and it shall be the responsibility and obligation of the former Owner and new Owner of the
property to provide such true copy of said instrument to the Corporation.

2. In the event any portion of the property owned by an Owner Member is submitted to
the jurisdiction of a Neighborhood Association, the Membership of the Qwner Member associated with
such property shall automatically terminate upon the recording in the Public Records of the County
of the declaration of condominium, declaration of covenants and restrictions, or similar document,
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submitting such property to the jurisdiction of the Neighborhood Association, and the Neighborhood
Association shall simultaneously become an Association Member with respect to such property.
Notwithstanding the foregoing, the Corporation shall not be obligated to recognize such a transfer
of Membership until such time as the Corporation receives a true copy of the recorded declaration.

3. In the event a declaration of condominium, declaration of covenants and
restrictions, or similar document, submitting any property to the jurisdiction of a Neighborhood
Association is terminated, the Neighborhood Association's Membership in the Corporation with
respect to such property shall aytomatically terminate upon the recording of such termination in
the Public Records of the County. The owners of the property formerly subject to the jurisdiction
of the Neighborhood Association shall thereupon become Owner Members of the Corporation unless and
until the property is again submitted to the jurisdiction of a Neighbarhood Association.

E. Until the Ffirst Neighborhood Association becomes an Association Member of this
Corporation, the Membership of this Corporation shall be comprised solely of Declarant.

F. The share of a Member in the funds and assets of the Corporation cannot be assigned,
hypothecated or transferred in any manner except as an appurtenance to the property associated
with the Membership of the Member, nor may a Membership be separately assigned, hypothecated or
transferred except as an appurtenance to such property.

G. Members Voting Rights. The total number of Members® votes shall be equal to the total
number of Dwelling Units and Planned Units within the Committed Property from time to time. On
all matters upon which Membership shall be entitled to vote, there shall be one {}) vote for each
Dwelling Unit and Planned Unit.

Each Association Member shall have the number of votes equal to the number of Owelling
Units and Planned Units within the property operated by, or subject to the jurisdiction of, that
Neighborhood Association at the time of such vote.

Each Owner Member shall have the number of votes equal to the number of Dwelling Units
and Planned Units within the Committed Property associated with the Membership of such Owner
Member at the time of such vote. '

H, A quorum of the Members entitied to vote on any matter shall consist of the Members
entitled to cast one-third (1/3) of the votes regarding such matter.

ARTICLE VI
IERM

The term for which this Corporation is to exist shall be perpetual.

ARTICLE VII
R

This Corporation may not be dissolved without the written consent of all the Members and the
consent of not less than two-thirds (2/3) of the members of the Board.

In the event of the dissolution of the Corporation, or any successor entity thereto {unless
same is reinstated), other than incident to a merger or consolidation, al} assets of the
Corporation shall be transferred to either a similar owners association or an appropriate
governmental agency or public body having a similar purpose or any Member may petition the
applicable Circuit Court of the State of Florida For the appointment of a receiver, to be
maintained for the purposes for which the Corporation, or a successor therets, was maintaining
such assets in accordance with the terms and provisions under which such assets were being held by

this Corporation, or such successor.

ARTICLE VIII
OFFICERS

A. The affairs of the Corporation shall be managed by the President of the Corporation,
assisted by one {1} or more Vice Presidents, a Secretary and a Treasurer and, if elected by the
Board, one (1) or more Assistant Secretaries and cne (1) or more Assistant Treasurers, which
officers shall be subject to the direction of the Board.

B. The Board shal) elect the President, the Vice President, the Secretary and the Treasurer,
and as many Vice Presidents, Assistant Secretaries and Assistant Treasurers as the Board shall,
from time to time, determine appropriate. Such officers shall be elected annually by the Board at
the first meeting of the Board; provided, however, that such officers may be removed by the Board
and other persons may be elected by the Board as such officers in the manner provided in the
Bylaws. The President shall be a member of the Board, but no other officer need be a member of
the Board. The same person may hold two offices, the duties of which are not incompatible;
provided, however, the office of President and Vice President shall not be held by the same
person, nor shall the office of President and Secretary or Assistant Secretary be held by the same

person.

ARTICLE IX
EIRST QFFICERS

The names of the officers who are to serve until the First election of officers by the Board
are as follows:

President - Herbert D. Katz

Vice President - Paul Koenig

Secretary - Sherman A. Katz

Treasurer - Sherman A. Katz
5
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A. The number of members of the first aéard {"First Board") shall be three {3), who are to
serve unti] the Turnover Date. Thereafter, the number of members of the Board shall be determined
by the Board from time to time, but shall not be less than three {3) Directors.

nB. The names and street addresses of the persons who are to serve as the First Board are as
follows:

Name Address

Paul Keenig 3325 Hollywocod Boulevard, Suite 502
Hollywood, Florida 33021

Herbert D. Katz 3325 Hollywood Boulevard, Suite 502
Hollywood, Flarida 33021

Sherman A. Katz 3325 Hollywood Boulevard, Suite 502
Hollywood, Florida 33021

The First Board shall be the Board of the Corporation wuntil the Turnover Date. The
Declarant shall have the right to appeint, designate or elect all the members of the First Board
and, in the event of any vacancy, fill any such vacancy. Declarant reserves the right to remove
any Director from the First Board.

C. ‘'Upon and after the Turnover Date, Members shall elect the Directors: provided, however,
that so long as Declarant continues to own any portion of the Total Property or hold a mortgage
encumbering any portion of the Committed Property other than Dwelling Unit(s), Declarant shalj be
entitled (but not required) to appoint one Director on the Board subsequent to the Turnover Date.
Each such Dirsctor shall be entitled to cast one (1) vote..

D. Notwithstanding Tegislation to the contrary, if any, enacted after the Filing of these
Articles with the Secretary of State of the State of Florida, the Turnover Date shall be thirty
(30} days subsequent to the happening of any of the following events, whichever shall first occur:

1.  Four (4) wmonths after completed Dwelling Units, as evidenced by the issuance of a
Certificate of Occupancy therefor, have been conveyed to unit purchasers equal to a total of
seventy-five percent (75%) of the Maximum Number of Dwelling Units permitted to be constructed
upen the Total Property.

2. Ten (10) years following the conveyance of the Ffirst Owelling Unit to a unit
purchaser.

3. When ODeclarant, as Declarant has the right to do at any time upon written notice to
the Corporation, relinquishes in writing its right pursuant to Paragraph X.B hereof to designate
all the Directors on the Board,

On the Turnover Date Declarant shall relinquish its right pursuant to Paragraph X.B
hereof to appoint, designate, elect or replace all the Directors and shall cause all the Directors
on the First Board to resign, and thereafter Directors shall be designated as provided in
Paragraph X.C hereof, provided, however, that se¢ leng as Declarant continues to own any portion of
the Total Property or holds a mortgage encumbering any portion of the Committed Property other
than Dwelling Unit(s), Declarant shall be entitled (but not required) to appoint one {1) Director.

E.  The resignation of a Director who has been designated, appointed or elected by Declarant,
or the resignation of an officer of the Corporation who was elected by the First Board, shall
remise, release, acquit and forever discharge such Director or officer of and from any and all
manner of action(s), cause{s) of action, suits, debts, dues, ¢laims, bonds, bills, covenants,
contracts, controversies, agreements, promises, variances, trespasses, damages, judgments,
executions, claims and demands whatsoever, in law or in equity which the Corporation or Owners
had, now have, or will have; or which any personal representative, successor, heir or assign of
the Corporation or Owners hereafter may have against such Director or officer by reason of his
having been a Director or officer of the Corporation.

ARTICLE XI
INDEMNIFICATION

Every Director and every officer of the Corporation shall be indemnified by the Corporation
against all costs, expenses and liabilities, including Attorneys' Fees, reasonably incurred by or
imposed wupon him in connection with any proceeding, litigation, arbitration or settlement ta which
he may be a party, or in which he may become invoived, by reason of his being or having been a
Director or officer of the Corporation, whether or not he is a Director or officer at the time
such cost, expense or liability is incurred. Notwithstanding the foregoing, in the event of a
settlement, the indemnification provisions herein shall not be automatic and shall apply only when
the Board approves such settlement and reimbursement as being in the best interest of the
Corporation. Notwithstanding anything contained herein to the contrary, in instances where the
Director or officer admits or is adjudged guilty of willful misfeasance or malfeasance in the
performance of his duties, the indemnification provisiens contained herein shall not apply.
Otherwise, the foregoing right of indemnification shall be in addition to and not exclusive of any
and all right of indemnification to which such Director or officer may be entitlied by common or
statutory law.

ARTICLE XII
BYLAWS

The Bylaws of the Corporation shall be adopted by the First Board and thereafter may be
altered, amended or rescinded in the manner provided for in the Bylaws. In the event of a
conflict between provisions of these Articles and the provisions of the Bylaws, the provisions of
these Articles shall control.
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ARTICLE XITL
AMENDMENTS

A.  These Articles may be amended only as f51lows:1

1. (a) The 8oard shall adopt a resolution setting forth the proposed amendment and
directing that it be submitted to a vote at a meeting of Members, which may either be the Annual
Members' Meeting or a Special Meeting. Any number of proposed amendments may be submitted to the
Members and voted upon by them at cne meeting.

(b) Written notice setting forth the proposed amendment or a sumnary of the changgs
to be effected thereby shall be given to each Member within the time and in the manner provided in
the Bylaws for the giving of notice of meetings of Members.

{c) At such meeting a vote of the Members shall be taken on the proposed
amendment(s). The proposed amendment(s) shall be adopted upon receiving: (i) the affirmative
vote of the Hembers entitied to cast a majority of the votes of the Members of the Corporation;
and (ii) the affirmative vote of a majority of the members of the Board.

2. An amendment may be adopted by a writtsn statement (in lieu of a meeting} signed by
all Members of the Corporation and all members of the Board setting forth their intention that an
amendment to the Articles be adopted.

B. No amendment may be made to the Articles which shall in any manner reduce, amend, affect
or modify the terms, conditions, provisions, rights and obligations set forth in the Declaration
or any amendments or Supplements thereto.

C. A copy of each amendment shall be Filed with and certified by the Secretary of State of
the State of Florida. After the Declaration is recorded, a certified copy of each amendment or
the Articles as restated to include such amendment shall be recorded amongst the Public Records of
the County. : -

D. Notwithstanding the "foregoing provisions of this Article XIII, there shall be no
amendment to these Articles which shall abridge, amend or alter the rights of: (i) Declarant,
including the right to designate and select members of the Board as provided in Article X hereof,
without the prior written consent thereto by Declarant; or {ii) any Instituticnal Mortgagee
without the prior written consent of such Institutional Mortgagee.

rs have hereto affixed each of their

L~

erig, Subscriber Member and Director

Hetbert D. Katz, !ubscribj;/Hember and Director

Dateg: [t fronng 2
il

Sketlan A. Katz, Subsﬁ?@ber Member #nd Director

Dated: ﬁérma. 27, /188

IN WITNESS WHEREOF, the Subscriber Members and Dire
signatures on the respective dates set forth below.

STATE OF FLORIDA )

COUNTY OF Wu)iw 3

1 HEREBY CERTIFY that on this day, before me, a notary pubtic duly authorized in the County
and State named above to take acknowledgments, personally appeared PAUL KOENIG, to me known to be
the person described as one of the Subscriber Members and Directors in the foregoing Restated
Articles of Incorporation and who executed same and he acknowledged before me that he executed the
same for the purposes thersin expressed.

TNESS my hand and of fiefal seal in t
E§£45¢£42!{z§£¢ . 198_24.

f__{SEAL)

NOTARY PUBLIC

—
My Commission Expires:

0951P/16
02/29/88
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STATE OF FLORIDA }
$s:

COUNTY OF ﬂ@w@} , .

I HEREBY CERTIFY that on this day, before me, a notary public duly authorized in the County
and State named above to take acknowledgments, personally appeared HERBERT D. KATZ, to me known to
be the person described as one of the Subscriber Members and Directers in the foregoing Restated
Articles of Incorporation and who executed same and he acknowledged before me that he executed the

same for the purposes therein expressed.

(? ESS my hand and official seal in

, 1984,

NOTARY PUBLIC - <

My Commission Expires:
ELCUTSY PUSLLD STTILOMT £iTRINS
B TMLITLE AP, WS e
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STATE OF FLORIDA )
5S:
COUNTY 0

I HEREBY CERTIFY that on this day, befare me, a notary public duly authorized in the County
and State named above to take acknowledgments, personally appeared SHERMAN A. KATZ, to me known to
be the person described as one of the Subscriber Members and Directors in the foregoing Restated
Articles of Incorporation and he acknowledged before me that he executed the same fpr the purposes

therein expressed.
< ITHESS my hand and official S“IW‘—"‘W"“H this °_?i day of
, 198 .
/M (4 (SEAL)

MOTARY PUBLIC c—\g_‘,
T LD ST e =

aa i e 4 “Tm)
My Commission Expires: l?:_.‘:h‘bJ_|f";l e
FOEY OB 1L ST DR TP D

0951P/16
02/29/88
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